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STATEMENT OF BORROWER’S BENEFITS FOR REFINANCE 

Loan Number __________________ 

I plan to enter into a transaction which refinances one or more existing mortgage loan(s) with a new 

mortgage loan secured by my New Jersey home. 

I understand: 

�� There are costs associated with my new loan and my loan will have different terms (including 

duration) than my existing loan(s). 

�� If I have requested an FHA 203(k) renovation loan that a portion of my mortgage proceeds will be 

used to fund the home improvements to my home.  

�� The lender wants to make sure that I have determined that my new loan will provide a reasonable, 

tangible net benefit to me after taking into account the terms of both the new and existing loans the 

cost of the new loan and my own circumstances. 

�� The lender will not refinance my existing loan if it involved a state tribal or local government or 

non-profit organization and its terms included either a below market interest rate or beneficial 

payment terms. 

�� The lender is making this loan to me in reliance upon the representations made in this Statement of 

Borrower’s Benefits. 

 

By refinancing my existing loan(s), the following benefits apply to me (please check every benefit that 

applies). 

_____ I will obtain a lower interest rate and will recoup the points fees and closing costs within 4   years. 

_____I will obtain a lower monthly payment. 

_____I will obtain a shorter loan term (e.g. from a 30 year term to 15 year term) 

_____I will receive cash-out from the new loan to pay necessary expenses. I will use the proceeds of my 

new loan toward the following (please check all that apply): 

           _____ Medical expenses                    _____ Other: _________________________ 

           _____ Education expenses                 _____ Other: _________________________ 

           (Cash-out for home improvement is not allowed) 

 

 

____ Proceeds from my FHA 203(K) renovation loan will be used to fund home improvements to my 

home.        

____ I will consolidate other loans and debts I have into a single new loan. 

____ I will obtain the certainty of a fixed rate. 

____ I will be able to make the balloon payment on my existing loan. 

____ I will avoid foreclosure of or cure default on an existing mortgage loan. 

____ Other (please specify) _______________________________________________________ 

 

I have considered the terms of both the existing and new loan, the cost of the new loan and my personal 

circumstances. I believe the overall benefits of the new loan make the new loan beneficial to me. I have 

determined that it would be beneficial for me to refinance the existing loan(s) with this new loan for the 

reason or reasons identified above. My existing loan does not involved state tribal or local government or 

nonprofit organization and either a below market interest rate or beneficial payment terms. I certify hat I 

have read and understand this Statement of borrower’s Benefits and have had a chance to ask any questions 

about it that I have an this Statement is true and correct. 

 

Applicant:                                                                  Co-Applicant: 

_________________________                                 _____________________________ 

(Signature)                                                                  (Signature) 

_________________________                                 _____________________________ 

(Print Full Name)                                                       (Print Full Name) 

_________________________                                 _____________________________ 

(Date)                                                                         (Date)      

Note: if the borrower receives cash out from the new loan that is not a FHA 203K renovation loan (and 

the above selection is checked) the following certification is also required. 

 

______  I certificate that I will not use any of the cash out from the new loan for the purpose of home 

improvement to the property being refinanced. 



                                               FACT ACT 

                             CREDIT SCORE 

                                       AND 

                        RISK BASED PRICING  

                                DISCLOSURE 

 
Borrower: ________________________________________________________ 

 

Property: _________________________________________________________ 

 

 

You have applied for a mortgage loan from KFS Mortgage Co. (the “lender”).  The 

lender is required to provide you with the following information pursuant to the Fair and 

Accurate Credit Act of 2003, FACT Act (15 USCS § 1681g). 

 

                         NOTICE TO THE HOME LOAN APPLICANT 

 

In connection with your application for a home loan, the lender must disclose to you the 

score that a consumer reporting agency distributed to users and the lender used in 

connection with your home loan, and the key factors affecting your credit scores. 

 

The credit score is a computer generated summary calculated at the time of the request 

and based on information that a consumer reporting agency or lender has on file.  The 

scores are based on data about your credit history and payment patterns.  Credit scores 

are important because they are used to assist the lender in determining whether you will 

obtain a loan.  They may also be used to determine what interest rate you may be offered 

on the mortgage.  Credit scores can change over time, depending on your conduct, how 

your credit history and payment patterns change, and how credit scoring technologies 

change. 

 

Because the score is based on information in your credit history, it is very important that 

you review the credit related information that is being furnished to make sure it is 

accurate.  Credit records may vary from one company to another. 

 

If you have questions about your credit score or the credit information that is furnished to 

you, contact the consumer reporting agency at the address or phone number provided 

with this notice, or contact the lender, if the lender developed or generated the credit 

score.  The consumer reporting agency plays no part in the decision to take any action on 

the loan application and is unable to provide you with specific reasons for the decision on 

a loan application. 

 

If you have questions concerning the terms of the loan, contact the lender. 

 



                                   DISCLOSURE OF CREDIT SCORE 

 

Refer to the attached Credit Report to view the credit score(s) that were generated at the 

specific request of the Lender.  These Scores reflect the original credit information 

obtained from the three National repositories prior to any verification(s) that might have 

been made by 

 

In addition to the score(s), you will find the key factors that adversely affected your credit 

score(s) in the mode(s) used, together with a brief explanation of what each factor means, 

the date the credit score(s) was created, and the range of possible credit score(s) under the 

model(s) used. 

 

The following credit reporting agency provided the lender with your credit score:           , 

whose address is                                   ,                           , and whose phone number is         

-                 -              - 

 

The name, address, and website for contacting the person or entity that developed the 

score(s) or developed the methodology of the score(s) are as follows: 

 

   For Equifax: 

          Equifax Credit Information Services, Inc. 

          1140 Hammond Dr., Bldg E, Suite 5200 

          Atlanta, GA 30328 

          www.equifax,com 

 

   For Experian: 

          Fair Isaac Company 

          120 North Redwood Drive 

          San Rafael, CA 94903 

          www.fairisaac.com 

 

   For Trans Union: 

          Fair Isaac Company 

          120 North Redwood Drive 

          San Rafael, CA 94903 

          www.fairisaac.com 

 

                                DISCLOSURE OF RISK BASED PRICING 

 

Your loan may contain credit terms that are materially less favorable than the most 

favorable terms available to a substantial proportion of borrowers based in whole or in 

part on a consumer report obtained from a consumer reporting agency.  The terms offered 

to you are based on information from a consumer report. 

 

Your loan officer can provide specific information about whether and how the pricing of 

your loan may be affected by your specific credit scores. 



The consumer-reporting agency who furnished the lender with the consumer report is       

.  You may obtain a copy of your consumer report without charge from the consumer 

reporting agency identified above at            -     - 

 

 

 

 

 

 

                                               ACKNOWLEDGMENT 

 

I/We hereby acknowledge receipt of the FACT Act Credit Score and Risk Based Pricing 

Disclosure and I/We further acknowledge that I/We understand its provisions. 

 

 

 

 

________________________________          ___________________________________ 

(Borrower)                              (Date)                 (Borrower)                                    (Date) 

 

 

 

________________________________          ___________________________________ 

 

(Borrower)                               (Date)                (Borrower)                                    (Date)   

 

 

 

 

 

 

            

  

          

 

 

 

    



 
   SUITE 12                                      TEL:  (732) 548-8899 

   406 MAIN STREET                               FAX:  (732) 548-8887    

   METUCHEN, NEW JERSEY 08840                                                E-MAIL:  kfsmortgage@gmail.com 

 

 

 

 

Disclosure for Using Closing Agent/Attorney 

 

 

 

 

Dear Applicants: 

 

This disclosure is to the borrower before the acceptance of the offer by the 

borrower, that the interests of the borrower and lender are or may be different 

and may conflict, and that the lender’s attorney represents only the lender and not 

the borrower and the borrower is, therefore, advised to employ an attorney of the 

borrower’s choice listed to practice law in this State to represent the interests of 

the borrower in order to close your mortgage loan. 

 

We/I hereby acknowledge receipt of this disclosure. 

 

 

 

 

 

 

_______________________________    _______________ 

 

Borrower        Date 

 

 

 

_______________________________    _______________ 

 

Co-Borrower       Date 
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   SUITE 12                                      TEL:  (732) 548-8899 

   406 MAIN STREET                               FAX:  (732) 548-8887    

   METUCHEN, NEW JERSEY 08840                                                E-MAIL:  kfsmortgage@gmail.com 

 

 

 

 

Disclosure for Using Hazard Insurance 

 

 

 

Dear Applicants: 

 

NOTICE TO THE BORROWER 

 

YOU MAY BE REQUIRED TO PURCHASE PROPERTY INSURANCE AS A 

CONDITION OF RECEIVING THE LOAN. 

 

IF PROPERTY INSURANCE IS REQUIRED, YOU MAY SECURE 

INSURANCE FROM A COMPANY OR AGENT OF YOUR OWN CHOOSING. 

 

We need a copy of Declaration Page and paid receipt from your Insurance Company or 

Agent in order to close your loan. 

 

We/I hereby acknowledge receipt of this disclosure. 

 

 

 

 

_______________________________    _______________ 

 

Borrower        Date 

 

 

 

_______________________________    _______________ 

 

Co-Borrower       Date 





 

 

Suite 12 
406 Main Street 
Metuchen, NJ 08840 

Tel:  (732) 548-8899 
Fax:  (732) 548-8887 

kfsmortgage@gmail.com 
 
 

Truth‐in‐Lending Acknowledgement 

Borrower(s) Name: ___________________________________________________________________ 

 

Property Address: ____________________________________________________________________ 

Loan Number: _______________________________________________________________________ 

Mortgage Loan Officer: ________________________________________________________________ 

 

      Initial Truth‐in‐Lending Disclosure 
I have received the initial Truth‐in‐Lending Disclosure from ___________________________ on 
_____________ (date). I/we understand the terms presented and intend to move forward with the loan 
application. I/we understand that loan closing cannot occur any sooner than seven (7) days from the 
initial TIL disclosure issuance. 

 

      Amended Truth‐in‐Lending Disclosure 
I/we understand that ___________________ is required to provide an amended Truth‐in‐Lending 
Disclosure at least three (3) business days prior to loan closing if the Annual Percentage Rate increases 
more than .125% than the latest disclosure provided. I/we, acknowledge receipt of this amended Truth‐
in‐Lending Disclosure dated __________________ on _______________ (insert date received) for the 
above loan transaction. I/we understand that loan closing cannot occur earlier than three (3) business 
days from receipt of this amended disclosure. 

 

________________________________                  ________________ 
Borrower                                                                        Date 
 
________________________________                  ________________ 
Borrower                                                                        Date 
 



 

 

Suite 12 
406 Main Street 
Metuchen, NJ 08840 

Tel:  (732) 548-8899 
Fax:  (732) 548-8887 

kfsmortgage@gmail.com 
 
 

Fee Collection Acknowledgement 

 

Borrower’s Name:   __________________________________________________ 

Loan Number: _______________________________________________________ 

In accordance with the Truth‐in Lending Act‐Regulation Z, I hereby acknowledge 
the receipt of the Truth in Lending Disclosure dated________________. I further 
certify that I have not paid any fee, with the exception of the credit report fee, to 
_________________________________________________ (Broker Company) or 
any representative of the Broker Company, or to ___________________, prior to 
receiving the initial Truth in Lending Disclosure. 

 

___________________________________              _________________ 
Borrower                                                                          Date 
 
 
___________________________________              _________________ 
Borrower                                                                          Date 

 
 






