
 
SUITE 12                                      TEL:  (732) 548-8899 

406 MAIN STREET                               FAX:  (732) 548-8887 
METUCHEN, NEW JERSEY 08840                                                E-MAIL:  kfsmortgage@gmail.com 

 
Date:   

 
Dear Sir / Madam, 
 
Enclosed are the forms for the mortgage application. Please complete Form 101 and sign 
your name on the other forms where indicated. Please return them with the following 
documents to us as soon as possible. 

 
1.  Application fee in the amount of  
 

Single family Multi-family Value$ 
$430.00 $550.00 ≤ Half million 
$480.00 $600.00 Half million < value ≤ 

1million 
$580.00 $700.00 1 million < value ≤ 2 million 
Quote Quote > 2 million 

 
           Please make payment payable to KFS Mortgage Company in one check. 
 

2.  Deposit in the amount of $500.00 payable to KFS Mortgage Co. in another check  
  if you locked the rate already. 

 
3.  Copy of DEED for refinance. (If purchase, sales contract needed) – ALL PAGES. 

 
4.  Copy of most recent 2-month bank statements – ALL PAGES. 

 
5.  Copy of most recent 1-month pay stubs. 

 
6.  Copy of 2009 and 2010 W2. 

 
If you have any questions, please feel free to contact us. 
 
 
Very Truly Yours, 
 
 
 
Frank Shen 
Mortgage Officer
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406 MAIN STREET                               FAX:  (732) 548-8887 
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LOCK-IN INFORMATION 
 

 
Date 

 
BORROWER’S NAME 
Last                                                 First 

Social Security 
 

Date of Birth 
 

CO-BORROWER’S NAME 
Last                                                 First 

 
 

 
Social Security 
 
 

 
Date of Birth 
 
 

Subject Property Address (street, city, state & zip code) 

Estimate Value/ Sales Price Mortgage Amount 
 

 

Loan Type: 
 30 Year Fixed 
 15 Year Fixed 
 10 Year Fixed 
 Other______________ 

Property Type: 
 Single Family 
 Townhouse 
 Condo 
 Other________________ 

(Lock-in for purchase: 60 days. For refinance: 45 days) 
INTEREST RATE                     POINTS 
                       
                       % 

 
 New Lock 

 
 Re-Lock 

 

 
 Purchase 
 Refinance 
 Cash Out Refinance 

 

 
 Closing Cost 

 
 No Closing Cost 

 
 
Do you have a second mortgage?    YES  NO 
 
For contact purposes,  
 
Your office phone #:                                                         Your home phone #:                                                     
 
Your e-mail address: _____________________________________________________________________ 
 
We/I hereby authorize you to charge $500 as lock-in deposit from our/my:  CHECK      CREDIT CARD 
 
credit card # _______________________________________expiration date ________________________ 
 
 
Signature ______________________________________ 
 
** Please complete and fax back to us by 2:00 PM. 
** Application Package has to be sent back to us within one week. 
** $500 deposit is required to lock-in.  It will be refunded after closing. 
 

Do you need an application form? Please download and print from our website at kfsmortgage.com 
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FORM 101: GENERAL INFORMATION 
DATE     __    ___              

 
Co-op          Condo          Townhouse          Single-Family          Multi-Family 

Purchase          Refinance          Construction          Other_____________________ 

Primary Residence          2nd/Vacation Home          Investment 

Refinance                                                   Estimate Value                                                   Cash Out                                          

Purchase Price                                                   Down Payment                                                   Loan Amount                                          

Cash deposit towards purchase $                                         held by                                                                                  

Fixed          ARM          Terms                                                   Interest Rate                     %          Points                      

Type of loan                                                                                                                                              

Property Street Address                                                                                                                                                                  

City                                                                  County                                                                  State                          ZIP                                

Year Built                      

Name of Condo Association                                                                                                                                                                  

Maintenance Fee                                                   Tax                                          

Refinance loan, original cost                                                   Amt. existing liens                                          

Year acquired                               Purpose of refinance                                                                                                                          

Title will be held in what names? 
 
*BORROWER* 

Name                                                                                    _____           Date of Birth               ______           School Years                             

Present Address:                                          No. of years                               Own     Rent 

Street                                                                                                                                                                                                          

City                                                                                                          State                                              ZIP                                          

Former Address (if less than 2 years at present address):          No. of years at former address                               Own     Rent 

Street                                                                                                                                                                                                          

City                                                                                                          State                                              ZIP                                          

Married          Single          Separated 

Dependents other than listed by co-borrower:     Number                               Age(s)                                                              



Employer Name & Address:                                                                                                                                                                  

                                                                                                                                                                                                              

Years employed in this line                               Years on this job                                

Position                                                                                           Type of business                                                                                  

Former Employer (if less than 2 years at current employment): 

Name of Employer/School & Address:                                                                                                                                                 

                                                                                                                                                                                                              

Position                                                                                           Type of business                                                                                  

Date from/to                                                                                           

Social Security Number                                                                        E-mail Address _________________________________________ 

Home phone #                                                                                      Business phone #                                                                                  

Sex                               Race/national origin                                                                                                                          

US Citizen          Resident Alien          Non-Resident Alien 

 
*CO-BORROWER* 

Name                                                                                       _____          Date of Birth                   ________       School Years                        

Present Address:                                                            No. of years                               Own     Rent 

Street                                                                                                                                                                                                          

City                                                                                                          State                                              ZIP                                          

Former Address (if less than 2 years at present address):          No. of years at former address                               Own     Rent 

Street                                                                                                                                                                                                          

City                                                                                                          State                                              ZIP                                          

Married          Single          Separated 

Employer Name & Address:                                                                                                                                                                  

                                                                                                                                                                                                              

Years employed in this line                               Years on this job                                

Position                                                                                           Type of business                                                                                  

Former Employer (if less than 2 years at current employment): 

Name of Employer/School & Address:                                                                                                                                                 

                                                                                                                                                                                                              

Position                                                                                           Type of business                                                                                  

Date from/to                                                                                          

Social Security Number                                                                        E-mail Address _________________________________________ 

Home phone #                                                                                      Business phone #                                                                                  

Sex                               Race/national origin                                                                                                                          
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US Citizen          Resident Alien          Non-Resident Alien 

 
*MONTHLY INCOME* 

 BORROWER CO-BORROWER 

Employment income   

Overtime   

Bonuses   

Commissions   

Dividends/interest   

Rental Income   

 
*MONTHLY HOUSE EXPENSE (PRESENT)* 

Rent                                              Mortgage payment                                              Association fee                                          

Insurance                                              Real estate taxes                                              Utilities                                          

 
 
*ASSETS* 

Life insurance net cash value                                          

Real estate owned: 

1. Address                                                                                                                                                  Market value                                     

2. Address                                                                                                                                                  Market value                                     

3. Address                                                                                                                                                  Market value                                     

4. Address                                                                                                                                                  Market value                                     

Automobiles owned (make & year)                                                                                                                                              

Value of personal property                                          

*REAL ESTATE LOANS* 

1. Company                                                                                  

    Property Address                                                                                                                                                                                      

    Type of loan                                                                                                                               

    Original loan amount                                           Unpaid balance                                           Present market value                                       

    Account #                                                                                      Monthly payment                                          

    Type of property                                                                                      Rental income (if rent)                                          

2. Company                                                                                  

    Property Address                                                                                                                                                                                      

    Type of loan                                                                                                                               

    Original loan amount                                           Unpaid balance                                           Present market value                                       

    Account #                                                                                      Monthly payment                                          
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    Type of property                                                                                      Rental income (if rent)                                          

3. Company                                                                                  

    Property Address                                                                                                                                                                                      

    Type of loan                                                                                                                               

    Original loan amount                                           Unpaid balance                                           Present market value                                       

    Account #                                                                                      Monthly payment                                          

    Type of property                                                                                      Rental income (if rent)                                          

4. Company                                                                                  

    Property Address                                                                                                                                                                                      

    Type of loan                                                                                                                               

    Original loan amount                                           Unpaid balance                                           Present market value                                       

    Account #                                                                                      Monthly payment                                          

    Type of property                                                                                      Rental income (if rent)                                          

*AUTOMOBILE LOANS* 

1. Company                                                                                  

    Car (make & year)                                                                                                                                                            

    Original loan amount                                              Unpaid balance                                          

    Account #                                                                                      Monthly payment                                          

2. Company                                                                                  

    Car (make & year)                                                                                                                                                            

    Original loan amount                                              Unpaid balance                                          

    Account #                                                                                      Monthly payment                                          

3. Company                                                                                  

    Car (make & year)                                                                                                                                                            

    Original loan amount                                              Unpaid balance                                          

    Account #                                                                                      Monthly payment                                          

4. Company                                                                                  

    Car (make & year)                                                                                                                                                            

    Original loan amount                                              Unpaid balance                                          

    Account #                                                                                      Monthly payment                                          

*STUDENT LOAN* 

1. Company                                                                                  

    Original loan amount                                              Unpaid balance                                          

    Account #                                                                                      Monthly payment                                          

2. Company                                                                                  

    Original loan amount                                              Unpaid balance                                          

    Account #                                                                                      Monthly payment                                          

*EQUITY LOAN* 

1. Company                                                                                  

    Property Address                                                                                                                                                                                      
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    Original loan amount                                           Unpaid balance                                       

    Account #                                                                                      Monthly payment                                          

2. Company                                                                                  

    Property Address                                                                                                                                                                                      

    Original loan amount                                           Unpaid balance                                       

    Account #                                                                                      Monthly payment                                          

 
 

Your Closing Attorney                                                                                                       Telephone                                                                  

Address                                                                                                                          _ _____Fax  ________________________________ 

Your Real Estate Agent                                                                                                       Telephone                                                                  

Address                                                                                                                          _ _____Fax  ________________________________ 

For the APPRAISAL who do we contact? 

Seller(s)                                                                                                                                                                                                          

Telephone(home)                                                                                 Telephone(business)                                                                             

Broker(s)                                                                                                                                                                                                          

Telephone(home)                                                                                 Telephone(business)                                                                             
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Suite 12 
406 Main Street 
Metuchen, NJ 08840 

Tel:  (732) 548-8899 
Fax:  (732) 548-8887 

kfsmortgage@gmail.com 
 
                                                                                                       Date: 

                        NEW JERSEY DISCLOSURE FORM               
Applicant(s):                                                                                                                                                                                   

Property Address:                                                                                            

                                                                                             

 

Type of Property                                                   Primary                     Investment            

Sales Price/Market Value                                                    

Refinance                 Purchase                 Other            

Loan Amount:                                                   Down payment                                          

Rate:                     %     Floating                Lock-in            for            days. 

No Doc                Reduced Doc                Full Doc            

Escrows Waived Yes (additional fee will be paid at closing)                  No 

   

Type of Loan:                                                                                            

 
Based on the requirement of MDIA, the application fee will not be collected until 3 business days after the TIL is issued.  Application 

Fee  $                               (non-refundable) will be applied toward the costs associated with the property appraisal and credit report 

on your loan application.  If you cancel or withdraw your application, the application fee will not be refunded. 

It is estimated that the number of days required to issue a decision on whether to give you a loan commitment following receipt of 

your application is 3 weeks.  However, the Lender cannot guarantee that your commitment will be issued within this period.  Your 

application will be processed promptly.  However, complete documentation and other elements necessary to process your 

application may not be within the Lender’s control and may affect the Lender’s ability to issue a commitment within the specified 

time period. 

      
Points:                     .  Deposit required                     .  Balance                                (at closing) 

Other Fees:                                                                                   

                                                                                    

                                                                                    

 Remark:                                                                                                                                                    

 

If you have any questions, please feel free to contact Frank Shen as Manager at 732-548-8899 or Fax 732-548-8887 

Or e-mail kfsmortgage@gmail.com 

 

                                                                                                                                                                   

Signature of borrower   date    Loan officer 

 

                                                                                  

Signature of borrower   date  
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STATEMENT OF BORROWER’S BENEFITS FOR REFINANCE 

Loan Number __________________ 

I plan to enter into a transaction which refinances one or more existing mortgage loan(s) with a new 

mortgage loan secured by my New Jersey home. 

I understand: 

�� There are costs associated with my new loan and my loan will have different terms (including 

duration) than my existing loan(s). 

�� If I have requested an FHA 203(k) renovation loan that a portion of my mortgage proceeds will be 

used to fund the home improvements to my home.  

�� The lender wants to make sure that I have determined that my new loan will provide a reasonable, 

tangible net benefit to me after taking into account the terms of both the new and existing loans the 

cost of the new loan and my own circumstances. 

�� The lender will not refinance my existing loan if it involved a state tribal or local government or 

non-profit organization and its terms included either a below market interest rate or beneficial 

payment terms. 

�� The lender is making this loan to me in reliance upon the representations made in this Statement of 

Borrower’s Benefits. 

 

By refinancing my existing loan(s), the following benefits apply to me (please check every benefit that 

applies). 

_____ I will obtain a lower interest rate and will recoup the points fees and closing costs within 4   years. 

_____I will obtain a lower monthly payment. 

_____I will obtain a shorter loan term (e.g. from a 30 year term to 15 year term) 

_____I will receive cash-out from the new loan to pay necessary expenses. I will use the proceeds of my 

new loan toward the following (please check all that apply): 

           _____ Medical expenses                    _____ Other: _________________________ 

           _____ Education expenses                 _____ Other: _________________________ 

           (Cash-out for home improvement is not allowed) 

 

 

____ Proceeds from my FHA 203(K) renovation loan will be used to fund home improvements to my 

home.        

____ I will consolidate other loans and debts I have into a single new loan. 

____ I will obtain the certainty of a fixed rate. 

____ I will be able to make the balloon payment on my existing loan. 

____ I will avoid foreclosure of or cure default on an existing mortgage loan. 

____ Other (please specify) _______________________________________________________ 

 

I have considered the terms of both the existing and new loan, the cost of the new loan and my personal 

circumstances. I believe the overall benefits of the new loan make the new loan beneficial to me. I have 

determined that it would be beneficial for me to refinance the existing loan(s) with this new loan for the 

reason or reasons identified above. My existing loan does not involved state tribal or local government or 

nonprofit organization and either a below market interest rate or beneficial payment terms. I certify hat I 

have read and understand this Statement of borrower’s Benefits and have had a chance to ask any questions 

about it that I have an this Statement is true and correct. 

 

Applicant:                                                                  Co-Applicant: 

_________________________                                 _____________________________ 

(Signature)                                                                  (Signature) 

_________________________                                 _____________________________ 

(Print Full Name)                                                       (Print Full Name) 

_________________________                                 _____________________________ 

(Date)                                                                         (Date)      

Note: if the borrower receives cash out from the new loan that is not a FHA 203K renovation loan (and 

the above selection is checked) the following certification is also required. 

 

______  I certificate that I will not use any of the cash out from the new loan for the purpose of home 

improvement to the property being refinanced. 



                                               FACT ACT 

                             CREDIT SCORE 

                                       AND 

                        RISK BASED PRICING  

                                DISCLOSURE 

 
Borrower: ________________________________________________________ 

 

Property: _________________________________________________________ 

 

 

You have applied for a mortgage loan from KFS Mortgage Co. (the “lender”).  The 

lender is required to provide you with the following information pursuant to the Fair and 

Accurate Credit Act of 2003, FACT Act (15 USCS § 1681g). 

 

                         NOTICE TO THE HOME LOAN APPLICANT 

 

In connection with your application for a home loan, the lender must disclose to you the 

score that a consumer reporting agency distributed to users and the lender used in 

connection with your home loan, and the key factors affecting your credit scores. 

 

The credit score is a computer generated summary calculated at the time of the request 

and based on information that a consumer reporting agency or lender has on file.  The 

scores are based on data about your credit history and payment patterns.  Credit scores 

are important because they are used to assist the lender in determining whether you will 

obtain a loan.  They may also be used to determine what interest rate you may be offered 

on the mortgage.  Credit scores can change over time, depending on your conduct, how 

your credit history and payment patterns change, and how credit scoring technologies 

change. 

 

Because the score is based on information in your credit history, it is very important that 

you review the credit related information that is being furnished to make sure it is 

accurate.  Credit records may vary from one company to another. 

 

If you have questions about your credit score or the credit information that is furnished to 

you, contact the consumer reporting agency at the address or phone number provided 

with this notice, or contact the lender, if the lender developed or generated the credit 

score.  The consumer reporting agency plays no part in the decision to take any action on 

the loan application and is unable to provide you with specific reasons for the decision on 

a loan application. 

 

If you have questions concerning the terms of the loan, contact the lender. 

 



                                   DISCLOSURE OF CREDIT SCORE 

 

Refer to the attached Credit Report to view the credit score(s) that were generated at the 

specific request of the Lender.  These Scores reflect the original credit information 

obtained from the three National repositories prior to any verification(s) that might have 

been made by 

 

In addition to the score(s), you will find the key factors that adversely affected your credit 

score(s) in the mode(s) used, together with a brief explanation of what each factor means, 

the date the credit score(s) was created, and the range of possible credit score(s) under the 

model(s) used. 

 

The following credit reporting agency provided the lender with your credit score:           , 

whose address is                                   ,                           , and whose phone number is         

-                 -              - 

 

The name, address, and website for contacting the person or entity that developed the 

score(s) or developed the methodology of the score(s) are as follows: 

 

   For Equifax: 

          Equifax Credit Information Services, Inc. 

          1140 Hammond Dr., Bldg E, Suite 5200 

          Atlanta, GA 30328 

          www.equifax,com 

 

   For Experian: 

          Fair Isaac Company 

          120 North Redwood Drive 

          San Rafael, CA 94903 

          www.fairisaac.com 

 

   For Trans Union: 

          Fair Isaac Company 

          120 North Redwood Drive 

          San Rafael, CA 94903 

          www.fairisaac.com 

 

                                DISCLOSURE OF RISK BASED PRICING 

 

Your loan may contain credit terms that are materially less favorable than the most 

favorable terms available to a substantial proportion of borrowers based in whole or in 

part on a consumer report obtained from a consumer reporting agency.  The terms offered 

to you are based on information from a consumer report. 

 

Your loan officer can provide specific information about whether and how the pricing of 

your loan may be affected by your specific credit scores. 



The consumer-reporting agency who furnished the lender with the consumer report is       

.  You may obtain a copy of your consumer report without charge from the consumer 

reporting agency identified above at            -     - 

 

 

 

 

 

 

                                               ACKNOWLEDGMENT 

 

I/We hereby acknowledge receipt of the FACT Act Credit Score and Risk Based Pricing 

Disclosure and I/We further acknowledge that I/We understand its provisions. 

 

 

 

 

________________________________          ___________________________________ 

(Borrower)                              (Date)                 (Borrower)                                    (Date) 

 

 

 

________________________________          ___________________________________ 

 

(Borrower)                               (Date)                (Borrower)                                    (Date)   

 

 

 

 

 

 

            

  

          

 

 

 

    



 
   SUITE 12                                      TEL:  (732) 548-8899 

   406 MAIN STREET                               FAX:  (732) 548-8887    

   METUCHEN, NEW JERSEY 08840                                                E-MAIL:  kfsmortgage@gmail.com 

 

 

 

 

Disclosure for Using Closing Agent/Attorney 

 

 

 

 

Dear Applicants: 

 

This disclosure is to the borrower before the acceptance of the offer by the 

borrower, that the interests of the borrower and lender are or may be different 

and may conflict, and that the lender’s attorney represents only the lender and not 

the borrower and the borrower is, therefore, advised to employ an attorney of the 

borrower’s choice listed to practice law in this State to represent the interests of 

the borrower in order to close your mortgage loan. 

 

We/I hereby acknowledge receipt of this disclosure. 

 

 

 

 

 

 

_______________________________    _______________ 

 

Borrower        Date 

 

 

 

_______________________________    _______________ 

 

Co-Borrower       Date 
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   SUITE 12                                      TEL:  (732) 548-8899 

   406 MAIN STREET                               FAX:  (732) 548-8887    

   METUCHEN, NEW JERSEY 08840                                                E-MAIL:  kfsmortgage@gmail.com 

 

 

 

 

Disclosure for Using Hazard Insurance 

 

 

 

Dear Applicants: 

 

NOTICE TO THE BORROWER 

 

YOU MAY BE REQUIRED TO PURCHASE PROPERTY INSURANCE AS A 

CONDITION OF RECEIVING THE LOAN. 

 

IF PROPERTY INSURANCE IS REQUIRED, YOU MAY SECURE 

INSURANCE FROM A COMPANY OR AGENT OF YOUR OWN CHOOSING. 

 

We need a copy of Declaration Page and paid receipt from your Insurance Company or 

Agent in order to close your loan. 

 

We/I hereby acknowledge receipt of this disclosure. 

 

 

 

 

_______________________________    _______________ 

 

Borrower        Date 

 

 

 

_______________________________    _______________ 

 

Co-Borrower       Date 
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